Proposedeletions
December 2007, Proposed Revisions
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This declaration of covenants, conditions and ig&ins is made as of this day
| of , 2007, by Saddlewqedundation Inc., a Colorado corporation. | Deleted: Group
o [ Formatted: Highlight
RECITALS
A. The Saddlewood Foundatien-Beagst-is the record owner of certain real
property located in Elbert County, Colorado. (tpedperty”) which is legally - { Deleted: ,

described in Exhibit A attached hereunto and maadtehereof, which Property is - [ Formatted: Highlight

to-beplatted as Saddlewood Subdivision and is sometimesafter referred to as
“Saddlewood.Fhe-Declarant-desires-to-create-tiream exclusive residential
community with permanent open spaces, roads aitgl fivathe benefit of said
community through the granting of specific righddyileges and easements of
enjoyment which may be shared and enjoyed by sillieats thereof.

B. [The Saddlewood Foundation Beclarantdesires to insure the attractiveness of the
individual lots and community facilities within th&roperty, to prevent any future
impartment thereof, to prevent nuisances, to pves@rotect and enhance the
values and amenities of the Property, and to peofad maintenance of said open
spaces roads and tralls and other facreresQH%DER#Q—AGFH—E\#HFHS

C. As part of the-developmentofaiplannedommunity;contemplated-herebythe
Declarantintends-that somethE open spaces, streets, roads, trails and other

areas will be owned and maintained for the beéfihose persons owning
property within the-planrecbmmunity and entitling them to use the same, that
these facilities will be owned and maintained foe benefit of all the residents of
the property and such areas and facilities ardrdter designated “GENERAL
COMMON PROPERTIES.”

D. In order to preserve, protect and enhance the sand amenities in the Property,
and to insure the residents’ enjoyment of the gghtivileges and easements in
the General Common Properties, Sagldlewood Foundation-Beclaranthas

deemed it desirable to create an organizationpemghereaftercreate-other

oerganizations-and-designate-etherpartiesandemtéwhich shall-be-delegated
have the authority and-assigredhe powers of owning, maintaining and

administering all-ervariouspertios the General Common Properties, and also
administering and enforcing the Covenants andictisiis herein set fourth,
together with collecting, distributing and accouagtfor the assessments and
charges herein contemplated. To this endSHuellewood Foundation Beclarant



has caused to be incorporated under the laws @tdite of Colorado as a non-
profit corporation, Saddlewood Foundation (somesiinereafter referred to as the
“Foundation”.), of the purpose of exercising therakaid functions with respect
to the General Common Properties, as designrat&kblaranton the plats of said
Subdivision as files and recorded in the recordslbért County, State of
Colorado.

New.Therefore; The-Declarant-dedsatthatlThe Property, and such additions thereto
as may hereafter be made pursuant to Article kdieis and shall be held,
transferred, sold conveyed, leased and occupigddub the covenants, conditions,
restrictions, easements, charges, liens and r{gbtaetimes referred to as
“Covenants and Restrictions”), hereafter set faathof which shall run with the land.

Article |
The foIIowmg words when used in this Declaratlcnnmany supplementary

the contrary) shall have the following meanings:
A. “The Properg[’shall mean and refer to the property whrc#rséra#sbe—helel

r&legally descrrbed in Exhrbrt A
B. “General Common Propertieshall mean and refer to all larahd improvements

and other properties hereafter owned or in thegssssn of the Saddlewood
Foundation, provided, however, that the Board a&Ciors thereof or the
Declarant, as hereinafter provided, shall haveitite to set aside certain areas,
facilities or proposed facilities included within on the General Common
Properties to be used only for specified purposes.

C. “Single-Family-Lof shall refer to.any as-platted lot on which theray be - { Deleted:

constructed only a single-family dwelling unit.
D. “Supplementary Declaratiorshall mean any Declaration of covenants,

Conditions and Restrlctlons WhICh may be recordpﬂfhe Foundatlon

E. “Owner” shall mean and refer to the record owner, whetheras more persons
or entities, of the fee simple title to any Singlamily Lot situated within the
Property which is subject to these Covenants arstriReons; but,
notwithstanding any applicable theory relating tortgages, deeds of trust or
other liens or encumbrances upon any such prop@tyner” shall not include or
refer to a mortgagee, beneficiary of a deed ot tardien holder unless and until
such party has acquired title pursuant to forectsu any applicable procedure
in lieu of foreclosure.

F. “Mortgage” shall mean and include mortgages and deeds of trust



Article H-[Deleted in its entirety.]

Acrticle Il H-

Membership and voting rights in the Saddlewood BEeation

Section 1._MembershifEvery person or entity who is a record owner cd@agimple
title or undivided interest in any Single-Familytlwithin the Property shall
automatically be a member of the Saddlewood Foimdgtrovided that any such
person or entity who holds such interest merelgezsirity for the performance of an

obllgatlon shaII not be a member—F&Fthe{—eveIWEM}e—is—an—eeeupan{—ef—any

Section 2._Voting Right sThe Saddlewood Foundation shall havne twe-classeof
voting membership:



Class-A-Class-Members shall be all of the Owners as defined utiGe 1 of

this artmle—wththeexep&tonof—the—Deekananﬁnd all of the occupants of Single-
Fam|ly Lots arzy

shall be entltled teithet
4. One (1) vote for each Single-Family Let; or

When more than one person holds ownership interdaterests in any Single-Family
Lot, all such persons shall be members, and the patvided for herein shall be
exerC|sed as they among themselves determlne eﬁSianhe#moteth&noneuperon

#ot—herem—shau—bee*etetsed—as#reyﬁamongthemsdb&emnean owner on a vacant
Single-Family Lot shall be entitled to one (1) vd@nly the record owner of the property
shall be entitled to a vote in the Foundation whette, in fact, occupies the Property or
not. In no event shall more than one (1) vote I wéth respect to any Single-Family
Lot.




ARTICLE Il B- - {Formatted: Left, Tabs: 0.63", Left ]

Property Rights in the General Common Properties « -~ { Formatted: Left, Tabs: 0.63", Left |
Section 1. Members' Easements and Rights of Enjoym&ubject to the provisions
hereinafter set forth in this Article 1V, every mbar of the Saddlewood Foundation shall
have a right and easement of enjoyment in andet&éneral Common Properties and
such easement shall be appurtenant to and shallptisthe title to every Single-
Family-Lot within the Property which are subjectthese Covenants and Restrictions.

Section 2. Extent of members’ Rights and Easem@&hisright and easements of
enjoyment created hereby shall be subject to theWing:




Al. The right of the Foundation-Deelardotadjust or grant private access
easements in addition to or in substitution fottplh easement rights, if in the opinion of
the Architectural Review Committee such adjustnoergrant would be desirable.



Section 8. Extension of Rights and Benefits. Ewyeember of the Saddlewood
Foundation shall have the right, subject to ruled egulations promulgated by the
Board of Directors, to extend the right and easemehenjoyment vested in him under
this Article to each of his tenants and to each temof his family who resides with him
within the Property and to such other persons asbegermitted by the Saddlewood
Foundation.

Article IV M «--- {Formatted: Left

Covenants for Maintenance and Assessment <+~~~ { Formatted: Left

any Single-Family Lot within the Property;—etheathbBeclarantby acceptance of a deed
therefore, whether or not it shall be so expresiserkin, or by acceptance of any other
conveyance thereof (except a conveyance in coramewtith the establishment of a
Mortgage) shall be deemed to covenant and agrpaytto the Saddlewood Foundation
in which it shall be a member (1) annual assessoretharges: (2) special assessments
for capital improvements or maintenance thereaod; §B) special assessments to provide
for costs incurred by virtue of unforeseen emergemsuch as, but not limited to,
unusual snowfalls or heavy rains, the annual assgssor charges may, at the discretion
of the Board of Directors of the Foundation incladeeserve forfuture-capital
improvements to the General Common Propertiesgfolacement of and repairs to the
improvements located on the General Common Prageill assessments herein
provided for shall be assessed by the Foundatioe-afrualassessment shall be levied
on an annual basis, and a special assessmenbsHhallied from time to time when and
as determined by the Board of Directors of the Eation in accordance with its by-
laws. All the assessments described aforesaidhegeiith such interest thereon and
costs of collection therefore as hereinafter pregicshall be a charge on the land and
shall be a continuing lien upon the respective [Bh@mily Lots against which each
such assessment is made, subject to foreclosaeordance with applicable law,
affecting a Single-Family Lot. Each such assessntegéther with such obligation of the
person or persons who are the Owners of such gyopethe time when the assessment
falls due, and in the event that there is more traOwner thereof, then such

obligations shall be joint and several—tn-no-e\airdti-the-Declarant-be-ebligated-to-pay
I il : et |



Section 2, Purpose of and use of Annual Assessméfiiarges The annual

assessments of charges levied under this artigleoatded for in Section 1 above shall
be used excluswely for the purposes of promotllmgrecreatlon health safety and

thereon, payment of consulting annuaIIy Wlth a caruial Weed control company,
control of weeds, control of tree disease, theirepgeplacements and additions thereto,

the costs of Iabor equment and matenals—m&na@and—supem&en—the#eef—feHhe

FlFepemesfor the prOV|S|on of serV|ces to the Owners ostmthudlng, but not limited
to, garbage-and-trash-cellectjdighting of streets and General Common Propesies
for such other need of the Foundation and Lot Owasrmay arise including a
reasonable provision for contingencies and replacesn(when budgeted and increased
assessment to cover the service).

Section 3. Special Assessments for Capitol Impremmand Emergenciesn addition
to the annual assessments described aforesaipthelation may levy in any
assessment year a special assessment, applicabée y@ar only, for the purpose of
defraying in whole or in part the costs of any ¢ongion or reconstruction, unexpected
repair or replacement of a described capital imgnoent upon the General Common
Properties, including the necessary fixtures amdqueal property related thereto, for the
purpose of defraying in whole or in part the cadtany construction or reconstruction,
unexpected repair or replacement, including lahaléitation and restoration, due to
any emergencies.

Section 4, Capital Contributions for Improvemetitepairs and Replacemenits.
addition to the annual or special assessmentsitledaforesaid, the Foundation may
levy in any assessment year, either as part aditheal assessment or the special
assessment, an assessment to be set aside awa faistiture capital expenditures,
including major repairs to or replacements of inveraents located on the General
Common Properties or for the future constructiomgirovements on the General
Common Properties, Any funds so collected shatldsgnated by the Board of
Directors of the Foundation as capital contribugitmthe Foundation by the members
thereof and shall be segregated and placed inaaaeank account of the Foundation
to be utilized solely for the purpose aforesaid.

Section 5, Due Date of Commencement and Deterrmimafi Annual Assessments and
Assessment Depositfhe annual assessments provided herein shall cooean such

date as is speC|f|ed in the by law of the Foundaablnany—supple#nentaFy—Deelatatlon

DeelarattenAssessments shaII be on a fuII calendar year basleast th|rty (30) days
in advance of each calendar year, the Board ofciire shall fix the amount of the
annual assessment against each Single-Family Lestayating the net charges and

expenses to be mcurred by the Foundatleniepmpqxes—set—fertkkmthe@eelatatlo
o by

_ - { Formatted: Not Highlight
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commencementtheredfhe annual and special assessments shall be iragumbnts as
are fixed by the Board of Directors as aforesaghdBate due dates may be established
by the Board of Directors for special assessmentieéined hereunder as long as made
thirty (30) days in advance of such special assesrand shall be paid in a manner
determined by said Board of Directors, Written oetf the annual and any special
assessments shall be sent to every Owner subgretdhas soon as the amounts are
determined.

Section 6. Effects of Non-payment of AssessmentisRersonal Liability of Ownerlf

an assessment shall become delinquent and slgather with interest and costs of
collection, as hereinafter provided, become a oaiitig lien on such Single-Family Lot
which shall bind such property in the hands ofttle Owner, his heirs, devises,
personal representatives, successors and assigaddition to the lien rights, it shall be
the personal obligation of the Owner to pay sudessment and such personal obligation
shall continue even though the Owners interedtaerproperty shall be transferred. If the
assessment is not within thirty (30) days afterdhe date, the assessment shall bear
interest from the due date at the rate of twelveqre (12%) per annum, and the
Foundation may bring legal action against the Ovpeesonally obligated to pay the
same of the foreclose the lien against such SikRghaily Lot and there shall be added to
the amount of such assessment Single-Family Lottzare shall be added to the amount
of such assessment all costs incurred by the Fdionda foreclosing the lien or in
collecting the amount owing, including any reasdaattorneys’ fees.

Section 7._Subordination of the Lien to Mortgades provided aforesaid, the lien of the
assessments provided for herein shall be suboadindhe lien of any valid mortgage

now or hereafter placed upon any Single-Familydidiject to assessment; provided,
however, such subordination shall apply only toaksessments which have become due
and payable prior to a sale or transfer of suclpgmy pursuant to a decree of foreclosure
or a statutory public trustee foreclosure of suairtifage. Such sale or transfer shall not
release such Single Family Lot from liability faryaassessment thereafter becoming due
nor from the lien of any such subsequent assessment

Article M M - - {Formatted: Left
Approval of Plans - ‘[ Formatted: Left, Tabs: 3.88", Left
Section 1. Architecture Review Committee - { eleted: 1

) ‘[ Formatted: Indent: First line: 0"
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(a) There is hereby established an Architecturaié¥e Committee consisting of
a minimum of three (3) members and a maximum & (6) members. Contact
information and forms are posted on the Saddlewsamdhdation website,
“www.saddlewoodhoa.org”. The Architectural Revi®@mmittee shall meet from time
to time as warranted.



vaeaney—whteh—may—eeeuThe vote of the majorlty of the members shaII cibuist the
action of the Architectural Review Committee.

(b) No improvements shall be constructed, eregqileded, altered, maintained or
permitted on any Single-Family Lot or on the geh@ammon Properties nor shall any
construction or excavation whatsoever be commeacedhterials, equipment or
construction vehicles be placed on any Single-Rahut, until plans and specifications
with respect thereto in manner and form satisfgdimithe Architectural Review
Committee showing the proposed improvements, piaiut and all exterior elevation,
material and colors, landscaping, grading and stichr information as may be requested
by said Committee have been submitted to and apdriovwriting by the Architectural
Review Committee. Such plans and specification bhasubmitted in writing over the
signature of the Owner of the Single-Family Lotloe Owner’s authorized agent.

(c) Approval shall be basgh, among other things--esonformity and harmony _ - { Formatted: Highlight ]

of exterior design, colors and materials with nbigiing structures, relation of the ‘[Formatted: Strikethrough, Highlight ]
proposed improvements to the natural topograpladeyand finished ground elevation of
the structure to that of neighboring structures matdiral features of the Property, and
conformity of the plans and specifications to tiegese and general plan and intent of
these restrictions—Fhe-Architectural Review-Conmeitshall-have-the right torequire
and-appove-landseapingplanthe Architectural Review Committee shall not aduity

or unreasonably withhold its approval of such plang specifications.

(d) If the Architectural Review Committee failshest to approve or to disapprove
such plans and specifications (including resubmissbdf disapproved plans and
specifications which have been revised) withint}h(B0) days after the same have been
submitted to it (provided that all required infortioa has been submitted) it shall be
conclusively presumed that said plans and spetifitet have been approved. The
Architectural Review Committee may notify the ownerwriting upon receipt of all
required plans and specifications and the afore3@iday period shall commence on the
date of such notification.

(e)NeithefThe Architectural Review Committee-nrerDeclarantimirrespective
sueeessers-orassigaball not be liable in damages to anyone submitting plansem
for a mistake in judgment, negligence or nonfeasaartsing out or in connection with
the approval or disapproval or failure to approvey auch plans and specifications.
Every Owner of other person who submits plans ¢éoAlchitectural Review Committee
for approval agrees, by submission of such pladssaecifications, that he will not bring

10



any action or suit against the Foundation or thehAectural Review Committeer
Deelarant to recover any such damages. Approval by the #echiral Review
Committee shall not be deemed to constitute compéiawith the requirements of any
local building codes, and it shall be the respdhisibof the Owner or other person
submitting plans to the Architectural Review Contg@tto comply therewith.

() Y )4 voluntarilfirquished-at-an-earlierda
A dfe Architectural Review Committee
have the right to enforce these covenants, comditemd restrictions. Additionally, the
Foundation shall have the right to enforce theseigants pursuant to Article VIl hereof.

N fit duties—o esponsibilities-of the

: Underline

occupied, used by, or for, any structure or purpetéch is contrary to the zoning
regulations of Elbert County, Colorado.

: No underline

X 26 inches. One lot entrance gate sign of a styld design as approved by the
Architectural Review Committee shall be permitt€therwise, no advertising signs,
billboards, unsightly objects or nuisances shalebected —alteredyr permitted on any

: Highlight

be removed immediately following the electon. - - | Formatted: Highlight
() Animals No animals will be raised or bred on any lotdommercial - - { Formatted: Underiine
reasons.

(1) Household pets will be allowed, However, no moanttwo

(2) without approval of the Board—Declaramtits-assigns.

(2) Pigs, goats, cows, horses, sheagifarm fowl, or other
livestock will not be allowed.

: Underline

tracts or lots, nor shall less than a Single-Faniitt be conveyed, transferred or
encumbered: provided, however, conveyances of didits of easement for utilities or
private lanes or roads may be made for less tharf ahe Single-Family Lot.

: Underline

and construction debris, shall be kept and dispo$ed a sanitary manner. No Single-
Family Lot or any portion of the General Commonpemies shall be used or maintained
as a dumping ground for rubbish. All containersotiter equipment for the storage or
disposal of garbage, trash, rubbish or other reflsal be kept in a clean sanitary
condition. No trash, litter or junk shall be pern®it to remain exposed upon the premises
and visible from public roads or adjoining or ngagsemises. All refuse and trash shall

11



be removed from all lots and tracts and shall rolbowed to accumulate. Burning of
trash will not be permitted.

| (m) ,Garden_A family garden not to exceed 500 square fetitout prior - { Formatted: Underline )

approval by the Architectural Review Committee. Ibis may be used for commercial
farming purposes.

(n) Fencing.All fences on road frontages must-be-efwood@na-construction
approvalapproved by the Architectural Review Committee.dteg on all other
boundaries must be of new construction: wire mawbeen or barbless. If barbless, a
minimum of four (4) strands must be used. Postd imeispaced on a maximum of

| SMEEERIEB)#ECt No electrical fences will be permitted, exceptifified dog fences. L { Deleted: one (1) ro )
Fences may not obstruct easements, which are foiwt General Common Properties. -~ { Formatted: Highlight ]

. o o \{Fonnaued:Hmm@ht }

| (0).Number and Location of Buildings\o building or structures shall be placed,  Formatted: Underline, Not Highlight |

erected, altered or permitted to remain on anyl&iRgmily Lot other than those in
compliance with Elbert County building codes angraped by the Architectural Review
Committee, consisting of:

One single-family dwelling: and an

Approved, attached or detached, garage: and a

One (1) approved service-type out building.

| (p),Dwelling House to be Constructed Firt.the time said plansand _ -~ { Formatted: Underiine, Not Highiight |
specifications receive approval, the prospectivilbushall proceed diligently with said
dwelling house and garage, and the same shallbpleted within a maximum period of
nine (9) months, excepting, however that this geny be enlarged by an additional
three (3) month period if said extension is madmessary by reason of inclement
weather, inability to obtain materials, strikestsaaf God, etc. the exterior construction of

all buildings mist be completed, including treatimgpainting of wood, before

occupancy.

| (r) Single-Family Lot Landscape Developmehpproval shall be obtained from _ - - { Formatted: underine )
the Architectural Review Committee, or its assigassut down, clear, or kill any trees
on any Single-Family Lot. Further, each Owner agrhat all the trees cleared by him
will be disposed of in such a manner that all sattall be kept free of accumulations of

brush, trash or other materials, which may cortstitufire hazard or render a site

12



unsightly. Only the-Beelarant-erits-assighsundation shall have the right to cut down,
clear or kill any trees on the General Common Prggse

ely

ew

(t) Exterior Tanks. No Owner shall place upon his Single-Family &atmming
pool filter tanks, fuel oil tanks or similar tankdich may be visible from the streétl
tanks must be enclosed or otherwise appropriateesed so that they will not be
visible from the street or from adjoining Singlenfily Lots. Protective enclosures to
screen the above must be approved by the ArchitddReview Committee as a part of
the plans for the improvements to be located orSthgle-Family Lot. nk

shall be aIIowed on any Single-Family Lot: howewemmping overnlght on property by
the owner of that property, or his guests, is aldw No new dwelling shall be occupied
in any manner prior to its completion.

ph
ily

ther

(v) Exterior Lighting. All exterior lighting and standards shall be apyed by
the Archrtectural Revrew Commrttee in the SaddleW&mbdrvrsron—Eaeh—dwelhng—shall

constructed with adequate off-street parking ameatfleast two automobiles per
residence. N@'GVeright parking shall be allowedewithin-the road right-of-way.

(x) Garbagebisposgl Sanitary Systems and Water Systeriach dwelling or -
structure contalnlng a kltchen shaII be constru“ﬂth -

ity,
leeatren—anel—eenstruetren—t@ll proper publrc health agencres of the Stat@mibrado
Elbert County and the Foundation or Architectural/iew Committee.

be exposed more than one foot above g_w

13
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| Commitiee. Exterior wall facing must be'approvedie’ Committemfweoeodbrickor
stone.

(z) New Construction. Only new construction will be allowed; no usedidings
Of and-ne-metabuildings that do not, through their appearanobaace the
environmental surroundings will be allowed, The Hitectural Review Committee must
approve or disapprove structures of this type.

(aa) No Corrugated Type Metal Buildingd\o corrugated metallof othertype of
metal building shall be allowed. The appearancangfservice type out building to be
constructed on a Single-Family Lot must enhancestivironmental surroundings. The
Architectural Review Committee must approve thadtire and exterior of any such
buildings which must be constructed of similar miate -and-the-foundation-must

the main dwelling.

bb) Fireplaces, Chimneys, Barbequédl fireplaces, chimneys, and barbeques
nsball be equipped with spark arresting screens. - { Formatted: Highight

| (cc) ,Driveways and Access Road&ll driveways shall be graveled prior to the - - { Formatted: Underiine

occupancy of the dwelling. The entrance of thealsiay to the dwelling shall either be
constructed with a culvert of suitable dimensioha ooncrete pan at the election of
Elbert County and the Architectural Review Committee.

of
nd

ral

Interchangeability of Entities.As used herein, the term Board of Directors and
Architectural Review Committee are used interchabfieand either entity would have
the authority to act as provided in the proceegiagagraphs concerning the restrictive
covenants affecting Saddlewood Subdivision.




Formatted: Left, Indent: First line:

Article NI \VH *{
0
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Enforcement «  { Formatted: Left

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, N

Section 1. _Abatement and Suit. The conditions, covenants and restrictionsiheréi{Formatted: Underline

contained shall run with the land, and be bindipgruand endure to the benefit-of the \IFormatted: Left, Indent: First line:

Beclarantandhe Owner and Lessees of every Single-Family Inoth@ Property. These\\\;\ 0"
covenants, conditions and reservati@hall may-be enforced as provided hereinafter by \{De'etem T

The Foundation andBeclarantactingforits-selthe Architectural Review Committee fFormatted= Indent: First line: 0"

J
)
)
J
)
)

and as Trustee on behalf of all of the Owners ngl&tFamily Lots.

hall

d
the
the
rin

A Single-Family Lot Owneflfilist notifyhe Foundation Beclaranin writing of
a claimed violation of these covenants, conditiang restrictions and fhe Foundation
Declarantfails to act within thirty (30) days after receigtsuch notification then and in
that event only, an Owner may separately, at hia oast and expense, enforce these
covenants, conditions and restrictions as heraiged.

part thereof is hereby declared to be and to dmsta nuisance, and every public \k)\l\'\\‘[Formatted: Highlight

private remedy allowed therefore by law of equipiast an Owner, shall be applicable\\j{pehted:.

against every such violation and may be exercisgedhle Foundation Beelarantor \\{Formatted: No underline
\

Single-Family Lot Owners pursuant to Section 1hig Article. ( Formatted: Indent: First ine: 0"

U A )
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Section 3. _Attorney’s Feesln any legal or equitable proceeding for theoezément or - - - { Formatted: Indent: First line: 0"
to restrain the violation of this Declaration orygorovision hereof, the losing party or

parties shall pay the reasonable attorney’s feehefprevailing party or parties in the

amount as may be fixed by the Court in such prdogsd All remedies provided herein

or at law or in equity shall be cumulative and extlusive.

Section 4 _No WaiverThe failure of theFoundation Declarantto enforce any of the - - { Formatted: Indent: First line: 0"
conditions, covenants, restrictions or reservatioaein contained shall in no event be

deemed to be a waiver of the right to do so foiseghbent violations or reservations, and

Foundation Beelarantshall not be liable therefore.

Article VIl VHE - - ‘{ Formatted: Left, Indent: First line:
- 0"
General Provisions - - ‘{ Formatted: Left, Indent: First line:
Section 1. Effects of Official Plat and Other Downts Filed with the County of Elbert.  \°

The official Plat of the| Saddlewood—Planned—Ubievelopment and other related - {De'eted il

documents which are on record in the office ofGherk of the County of Elbert, or other " {Formatted Indent: First line: 0"
applicable governmental agency, has the effect @y the effect described by the {Formatted No underline
Statues of the State of Colorado, and the rulesregdlations of said County. The Plat
and related documents constitute part of the puldlitrols imposed by the County upon
developers, owner, residents and users of the &thimit Development and does not
create, and is not intended to create any privaspeyty or contract rights in its Owners
and residents of the Planned Unit Development, gixae such rights may be created
expressly by separate contracts, deeds and otbhandmts, including this Declaration. A
Planned Unit Development confers maximum benefienuthe residents when all of its
elements are planned and developed in apprope&tanship to each other, The Plat on
file in the office of the said Clerk or other amglble governmental agency describes a
development whicfrhe Foundation Beelaiant believes will provide maximum benefit to
the residents, Owners and the public. During atereled development program,
however, various factors can intervene which mayléi the effectiveness of the Planned
Unit Development and which may threaten the bes¢fibeth derived by the residents, - - { Deleted:

Owners and the public unless the Plat can be neaddis prescribed by the appllcabie ‘[Formatted Highlight

law, Accordingly, this Declaration is not intendeal nor does it grant,or create any . {Formatted Strikethrough, Highlight

U A L

private property or contract right in the said Rtatthe Planned Unit Development and\ {De,eted:
such plats continue to remain subject by the propevernmental authorities in

accordance with the procedures set forth in theuSsa rules and regulations of the
County of Elbert State of CoIoradQAeFeever—theFe—Mae—assu%&nee—tha{—DeelaF&m wil

A )

{ Deleted: f

Section 2. _DurationThis declaration, every provision hereof and eveoyenant,- - - { Formatted: indent: First line: 0"
condition, restriction and reservation containeceimeshall run with and bind the land

and shall continue in full force an effect for aipd of fifty (50) years from the date

hereof, and shall thereafter be automatically edd¢ento successive periods of five (5)

years unless otherwise terminated or modified asimefter provided.
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restrictlon contamed herein, may be terminatetereded modified or amended as to the
whole of the Property of any portion thereof, witie written consent of the members

holding at least'SiXty. SiX"(2/3rdS 66 %)-sevefite-percent{75%pf the membership of _ - { Formatted: Not Highlight ]
the Foundatlondenngmwen%yne—e%)ﬁ#&%pened—eLmese—eevenam& ‘and

(b)) No amendment of these covenants, conditiongestrictions shall be
effective unless the instrument evidencing suchratment has been duly recorded and
unless a written notice of the proposed amendmergent to every member of the
foundation at least sixty (60) days in advance mf action taken, Such termination,
extension, modification or amendment shall be imiatety effective upon recording the
proper instrument in writing, executed and acknolgtxl by such Owners—{and- by
Declarant-asrequire-hergim the office of the Clerk and Recorder of ElbExunty,

Colorado.

Section 3. _Foundation-and-Declaraige of Community and Common Propertiher - - - { Formatted: Indent: First line: 0" |
Foundation-and-the-Beclarasttiall have the right to use all General Commorpétties,

including streets, roads, and walkways, within $addod Subdivision for the purposes

qf providing the services which they perform. __ - { Deleted: p

Section 4. _Easements and Right of Way for Senznd Maintenancgh théane -~ - { Formatted: Indent: First line: 0"

Saddlewood SubdivisionThe Foundation is hereby given the right to gnaithin the -~ { Formatted: Highiight
General Common Properties such easements and dfsy to such utility companies \{Formatted Strikethrough, Highlight

and public or private agencies authgrds it shall deem necessary for the proper { Deleted: of

serwcmg and malntenance of the Propeﬁy—N&apﬂmhateveH}eed—beebamed— e ‘[Delete B

ea

...r

Common Propert| {Formatted Highlight

er—releeatepwafé&aeees&dnves

Section 5 _Notices Any notice required to be sent to any Member o Qwner under- - - { Formatted: Indent: First line: 0" |
the provisions of the Declaration shall be deenmdave been properly sent when

mailed, postage prepaid, to the last known addoégtke person who appears as such

Member or Lot Owner on the records of the Foundagiothe time of such mailing.

- ‘[ Formatted: Indent: First line: 0" J

17



Section 7_SeverabilityAll of the conditions, covenants, restrictions afﬂ!ﬂ;ervationS”*{Formatted: Indent: First line: 0"

contained in the Declaration of Covants Conditions and Restrictions shall be construed

restrictions and reservations or any part therbali semain in full force and effect.

Section 8._Benefits and Burdefibe terms and provisions contained in the Dedlarat - - { Formatted: Indent: First line: 0"

shall bind and inure to the benefit of theundation-and-Beclarant the Lot Owners
located within the Property and their respectivieshsuccessors, personal representatives
and assigns.

Section 9 SingulgiPlurall@hd Gender Words used herein regardless of the number and{ Formatted: indent: First line: 0"

gender specifically used, shall be deemed and m@wstto include any other numbé?}\\\{Deleted:a_mi

singular or plural, and any other gender, masculieminine or neuter as the context \{Formatted: Highlight

U

requires.
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